“ FREEDOM EVENT IDEA

o finance

A | Ha doHe HoBOCTEN M anrpenaoB akumnm
Lal NIO KoMMNaHuM 6nmM3KnM K Touke BxoAa Ha yposHe $36,6

= NIO o6bsiBAsieT 0 NPOA/IEHUN NPOU3BOACTBEHHbIX COMalEHUN C
JAC, Jianglai. NIO 3akntoumna npomM3BoACTBEHHbIE COrMalleHuns ¢
Jianghuai Automobile Group, unu JAC, n Jianglai Advanced Manufacturing,
B OTHOLUEHMN COBMECTHOrO NMpom3BoAcTBa aBToMobuneit NIO 1 cBA3aHHbIX C
3TuM gorosopeHHocTen. JAC - rocyAapCTBEHHbIN NpoOM3BOAUTENb

Tekywjasa yeHa: aBTOMOb6Mnen B Knutae, KOTOpbIV B HacTosllee BpeMS MpOU3BOAUT

Touka Bxopaa: I'IOéTaBJ'IHEMbIe asTomobunn NIO, Bkntovasa ES8, ES6 n EC6. Kpo;eoT%Boo,

. JAC pacwmpwuT CBOIO rogoBYyH NPOM3BOACTBEHHYIO MOLWHOCTbL A0 24

Llenesas ueHa: eAVHUL ANS YAOBNETBOPEHUs pacTyllero cnpoca Ha asTomob6unm NIO.

NoteHuwnan: Jianglai 6yneT oTBeuaTb 3a c60pKY JeTaneii U yrpasfieHue sKcryaTaumen.

Fopu3soHT: . .
- = Morgan Stanley coxpaHsier peinTuHr Overweight n uenesyio ueHy B
Puck: BbiCOKMHA $64 ana akumin NIO. Tak kak cunbHble oTdeT NIO o nocrtaBkax 7 102
SL: $34 eAnHUL B anpesie No3BoJISeT KOMMNaHuM 4OCTMYb LIeNIeBOro nokasarens
noctaBok 21 000-22 000 Bo BTOpoM kBapTane. Mo cnosam MS, 6narogaps
aKTUBHOMY MpoABMXEHMIO Ha LLlaHXxalCKoM aBTOCasioHe KOM4YecTBo
3aKa30B B MapTe W anpenie HeYK/IOHHO YBeNn4nBanocCh.

Tukkep: NIO

= Citi coxpaHser peitnHr Neutral no NIO c ueneBo# ueHoi B $57,60
nocne pasrosopa c pykosoacTtBoM. NIO ykasana, 4To HexBaTKa
MUKPOCXEM OCTaBaslaCb OCHOBHbIM MPeNnsTCTBUEM AN €e NPOM3BOACTBA B
Mae. B nepuopg c Hauyana Ao cepeauHbl Mas OT/IOXKEHHOE BO3AeNCTBME
noxapa Renesas oka3sasno HeKOTopoe AaBrfieHne, U pyKOBOACTBO OXWAAET,
4YTO cuTyaumsa ynydwuntca B uoHe nnmn uone. Citi otmevaet, 4to B NIO
Habnoaanock xopollee BOCCTaHOBIEHME PbIHOYHOIO cripoca ¢ despans, u
OH yBEpEH B YBe/IMYEHUM 3aKa30B B byayLiem.

= Wedbush Securities cuuTaeTt, YTOo HegaBHMI cnag B aKUUAX
3N1eKTpoMOo6unei ABNAETCA KPaTKOCPOUYHbIM OTKaATOM, 4YTO B
KOHEYHOM UTOore cTaHeT 6bl4bUM MHOFOMETHUM BOCXOASILLUM panu.
Fopsiuert Toukor ansa anekTpoMobunen no-npexHemy saensetcsa Kutan.
HecmoTps Ha HeKOTOpble Nperpaabl, KOMNaHUa 0XuaaeT, 4yTo rnobanbHoe
NPOHMKHOBEHME yny4ywntcs. «CerogHsa ToNbko 3% TPaHCMOPTHLIX CPEACTB
BO BCEM MUpe - 3TO 3/71eKTpoMobunum, KoTopble, 4OCTUTHYT 10%
npoHnkHoBeHUs K 2025 roay n 20%+ k 2030 roay, NOCKOSbKY
NoKynaTesbCKUI 1 NOBeAEHYECKUA CABUI Cpean notpebutenein naet
NOJIHbIM XOAOM. PbIHOK anekTpoMobunel B TeyeHme cneaytoulero
DECATUNETNS COCTaBuT $5 TpunanoHos. — no MHeHuto Wedbush.
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NIO Inc - XonAMHroBas KoMnaHus, | =
KoTOpasi 3aHMMaeTcs pa3paboTKo, : wiiy
NPOW3BOACTBOM 1 Mpogaxei ‘
anekTpoMobuneii, BHeAPSs MHHOBaLMK B
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MCKYCCTBEHHOMO MHTeNeKTa.




